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Muted June gqtr may cap
upside in Marico stock

Volumes for consumer major's India business below estimates

Make the most of higher tax

deductions to senior citizens

Those over 60 need ~ TAX RATES APPLICABLE TO SENIOR CITIZENS

Riin Sk notﬁ'e ITR ifany tax ] fabe ) Existting rtegime ; ]
RASAD ncom a ax ra W regim
Mumbai, 7 July has been deducted i senior citizen "fis:{rer'seﬁia'r atizen

Basic exemption limit (BEL) Nil

No tax up to ¥3 lakh

under Section 194P No tax up to T5 lakh

he stock of consumer major
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a sharp decline in immunity-related cate-
gories due to the waning impact of Covid.

Abhijeet Kundu, vice-president
(research), Antique Stock Broking, says on
a three-year annual growth basis, Marico’s
India volume growth of 2 per cent appears
below peer performance. The India decline
was led by a double-digit fall in Saffola
oils and marginal drop in Parachute
coconut oil category. The company high-
lighted that the decline was due to high
in-home use in the base quarter and sig-
nificant downtrading visible from super
premium to mass segment in edible oils.

The brand, according to a pre-quarterly
update, chose to maintain threshold mar-
gins over volumes in the face of unprece-
dented raw material inflation, supply-chain
issues, and the undesirable eftect of price
hikes on the absolute outlay for the con-
sumer. Excluding Saffola oils, the India
business volumes were marginally higher.

The segments that did well were pre-
mium personal care and international
operations. While the premium segment
did better, given the lower impact on the

upper-income consumers and a lower base,
all global markets delivered growth in the
high teens on a constant currency basis.
Despite strong international business per-
formance, the overall revenue growth for
the quarter was flat.

On the operating front, the company is
expected to benefit from lower prices of key
raw material — copra. It should also get the
benefit of lower edible and crude oil prices,
although this will be offset by a higher cost
inventory, While gross margins could
expand year-on-year, they will remain at
similar levels as the March quarter duetoa
higher inventory cost. Operating profit
growth is expected to be in high single dig-
its, dragged down by lower revenue.
Although the food business and digital-first
are doing well, one area the Street will mon-
itor is increased competition in its core cat-
egories, as well as newer segments.

Says Abneesh Roy, executive vice-pres-
ident, institutional equities, Edelweiss
Securities, “Rising competitive intensity

from Dabur in hair oils, and from Adani
Wilmar and Emami in healthy edible oils,
and a high base are the key near-term chal-
lenges for Marico.”

There could be downward revision in
earnings, given that the effective tax rate
would rise 250-300 basis points in 2022-23.
A higher tax outgo is due to expired tax
benefits at one of its manufacturing units.

While falling raw material prices will
support margins, the Street will keep an
eye on the pace of rural recovery and vol-
ume/revenue growth in India business.

Atthe current price, the stock is trading
at about 40x its 2023-24 earnings estimates.

Motilal Oswal Research, however,
believes that the diversification into other
categories could lead to higher multiples,
Analysts believe valuations are inexpen-
sive, given the potential of a strong earnings
growth and healthy return on equity of over
30 per cent. Investors should await con-
sumption and volume growth trends before
considering the stock.

age based on the date of birth
entered in them and apply
the relevant slab rates to cal-
culate the tax liability.”
Deepak Jain, chief executive,
TaxManager.in adds that sen-
ior and super senior citizens
may also need to fill a few
other forms, such as 12BBA
and 15H. The latter can help them avoid
tax deduction at source (TDS).

Exemption from filing ITR

If a senior citizen’s tax has been
deducted under Section 194P, he or
she is exempted from filing ITE.
However, he/she needs to fulfil a few
pre-conditions to avail of this
exemption. Maneet Pal Singh, partner,
L.P. Pasricha and Co says, “The senior
citizen should be of age 75 years or
above, should have been a resident in
the previous year, and must have only
pension income and interest income.
Moreover, the interest income earned
should be from the same specified

MONEY

year to avoid inconvenience,
Jain says, “The central bank
provides a list of specified
banks that handle tax deduc-
tions and rebates for senior
citizens."Naveen Wadhwa,
deputy manager, Taxmann
says, “By opting for Section
194P, senior citizens who
meet the pre-conditions can avoid
paying a fine of up to ¥5,000 for mis-
sing the ITR filing deadline.”

Avail of relevant tax deductions

Senior citizens can also claim deduc-
tions on tax-saving investments.
Suvigyva Awasthy, associate partner,
PSL Advocates & Solicitors says, “If a
senior citizen has invested in the
Senior Citizen Savings Scheme and
other relevant tax-saving products,
hefshe can avail of deduction under
Section 80C.

Section 80D deduction is also avail-
able on payments made towards
health insurance premiums and pre-

super senior citizens.”Senior citizens
are also entitled to a higher deduction
on interest income. Surana adds,
“Section 80TTB provides a deduction
on interest income earned by resident
senior citizens' deposits in a bank
account. The maximum deduction
available is up to ¥30,000.”

Don't forget to claim rebate

All residents (including senior cit-
izens) whose total income during the
previous year did not exceed 35 lakh
are eligible for a rebate under Section
87A to the extent of 212,500, Wadhwa
says, “However, the rebate is not avail-
able to resident super senior citizens
as no tax is levied on their income of
up to ¥5 lakh.”

Finally, senior citizens who have no
business or professional income are
exempt from paying advance tax. Jain
adds, “But that exemption is only avail-
able till the filing of tax return, so they
should ensure that the tax return is filed
on time to avoid interest or penalty.”
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NOTICE VINOD JAISWAL JOINS AS
W T o e onfierdt aweh e 05 . . : PETRONET LNG LIMITED (PLL) ACHIEVES A
s T A 3 scheduied 1o be heig on_Friday, July 20, 2053 5 300 P (ST} rough wiseo MILESTONE BY RECEIVING 3000TH LNG CHIEF GENERAL MANAGER, SBI,
_____ L conferencing (VC) or Other Audio Visual Means (OAVM) as per the guldelines issued by SHIP “RAAHI” AT ITS DAHEJ LNG TERMINAL CHANDIGARH CIRCLE
HEF Ministry of Corporate Affairs (MCA) General Circulars dated April B, 2020, April 13, 2020,
May 5, 2020, January 13, 2021, December 14, 2021 and May 5, 2022 issued by the etronet LNG Limited inod Jaiswal has taken charge as
foree Ministry of Corporate Affairs ('MCA Circulars”) in view of ongoing pandemic situation,

(PLL) has achieved a
major milestone by receiv-

Chief General Manager of State Bank

The copy of the Annual Report including the Notice convening the AGM is sent to all 3 d > :
of India Chandigarh Circle which

the shareholders whose email IDs are registered with the Company / Depositories
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% 2 ' - S - ing 3000th LNG shipment comprises Bank's operations in the States
oY G TR ITTATE U 248 U TSSH 4 T A 78 o e g gy | | In compliance with the above said circulars, Section 108 of the Companies Act, 2013, ' h 4 " :
o read with Rule 20 of the Companies (Management and Administration) Amendment atits Dahej LNG Terminal of Punjab, Haryana, Himachal Pradesh

Rules, 2015, and Regulation 44 of the SEBI (Listing Obligations and Disclosure
Requirements) regulations 2015:

* The 75th AGM will be conducted through Video Conferencing or Other Audio
Visual Mode (DAVM).

» Company is pleased to provide its Shareholders with facility of “remote e-voting”
(e-voting from a place other than venue of the AGM) and AGM e-Voting (e-voting on
the date of AGM), through National Securities Depository Limited (NSDL), to enable
them to cast their votes for the resolution proposed to be transacted at the 75th
AGM. (https:/fwww.evoting.nsdl.com/)

+ Company is pleased to provide its shareholders with facility to attend the AGM
through Video Conferencing or Other Audio Visual Means through National Securities
Depository Limited (NSDL) for attending AGM (https://www.evoting.nsdl.com/)

» Company has appointed Mr. Mahit Gurjar of M/s. P5 Rao & Associates, Practicing
Company Secretaries (CP No: 18644), as the Scrutinizer to scrutinize the e-voting
process (Remote e-voting and e-voting on AGM day) The details as per the
requirement of the Rules are given hereunder:

in Gujaraton 7th July 2022,
Embarking uponits journey
in Jan 2004, the Terminal
received its 100th LNG shipmentin Dec 2005, 1000th LNG
shipmentin February 2013, and 2000th LNG shipmentin June
2018, followed by 3000th shipment on 7th July 2022.

While it took about 9 years to receive the 1st 1000 Ship, about
5years toreceive next 1000 ship, ithastaken only about 4 years
toreach tothe level of 3000. Currently, this terminal handlesa
combined number of about 260-270 shipments in a year at its
two jetties.

and UTs of Chandigarh, Jammu &
Kashmirand Ladakh, with 2000+ Branch-
es/ Offices and 20000 staff of the Bank.
The SBI Chandigarh Circle serves 2.74 . A
crore customers with more than 3.85 crore customer accounts
across these three states and three UTs.

s e @n e anfict @ oftngfen oF gies afv oftnge fea wels
SrferfieE 2002 a1 14 & T IAESE U HEGH 9% (e S B sArem e
T YT 49 - Jee T FUR ¥ ST HET (i T feg e e g s
HEFT AR O] e fea B 4 ST arere ey a6 i fores rfergey feemran o |

HATYEE e 1 O Tl A veren uet o wEe v A B ) R g e
anfere: arder Al g2 & | ar: 59 I 03 & AT & ST arrde B gl R
e & i o v R 12,07 2022 FEITEY 02:00 S FITTe ¥ FE s
e & AT § STV S1a ST 98 Rl W a% WA 8, e
Rvfy qeae weee e/ iy ov i Rrare =l R

31t e Ry 3t RATE 02,07, 22 1A% SRR UF ST S qEmEr 4 R

GACL AND NTPC RENEWABLE ENERGY
LTD. (NTPC-REL) SIGNS MoU TO
COLLABORATE IN THE FIELD OF RENEWABLE
ENERGY AND GREEN CHEMICALS

Dahej Terminal is the 8th Largest LNG import terminal in the

ujarat Alkalies and Chemicals Limited (GACL)and NTPC

R Sl No. Particulars Event Dates ; :
P st 1 |Date of completion of sending Notice luly 07, 2022 world with nameplate capacity of 17.5 MMTPA. Interms of Renewable Energy Limited (NTPC REL), a wholly owned
@ foren TR (%..) through E-mail annual send out (throughput), it is globally positioned as the subsidiary of NTPC Limited have signed Memorandum of Un-
2 |Link for Annual Report Download https://hil.in/wp-content/ number one terminal. Also, in terms of cargo handling, itiscon- | derstanding (MoU) on 6th July 2022 at New Delhi to explore the

uploads/2022/07/Annual-
Report-2021-22.pdf

Cut Off Date Friday, July 22, 2022

sidered as the busiest terminal of the world. The terminal han-
dles about 66% of the LNG demand and about40% of total gas

business opportunities of mutual interest in the areas of sourc-
ing of renewable power having optimum mix of sclar, wind and

(A person whose name is recorded in the Register
of Members or in Register of Beneficial Owners
maintained by the depositories as on the cut-off
date, shall be entitled to avail the facility of
e-voting and attend AGM through Video
Conferencing or OAVM)

Books Closure Dates

other clean energy including energy storage solutions to the
extent of about 100 MW, as required for the operations and man-
ufacturing of GACL at Vadodara Complex and/or Dahej Com-
plex or any of its other Complexes and to jointly work on syn-
thesizing Green Chemicals such as Methanol and Ammenia for
captive use by GACL using Hydrogen and CO2 available at
GACL. The MoU was signed by Shri Harshad R Patel, IAS, Man-

requirement of the country.

CIN: L24232MP1989PLC005390
Regd. Office : B-6 & B-7 Sector-C,Industrial Area, Sanwer Road, Indore, (M.P) -452015
Ph.: 0731-2721709, Fax : 91-22063929, Website : www.panchsheelorganics.com

CORRIGENDUM TO EXTRA ORDINARY GENERAL MEETING NOTICE *

Panchsheel Organics Limited had issued Notice dated June 29, 2022 for
convening the Extra Ordinary General Meefing of the Shareholders of the Company 5

MD & CEO, UNION BANK OF INDIA,
VISITS LUCKNOW

Saturday, July 23, 2022 to
Friday, fuly 29, 2022
{both days inclusive)

Monday, July 25, 2022

The remaote e-voting period will commence on

through Video Conferencing/ OAVM means. The MNofice has already been (9:00 A.M.JIST aga’:lﬂgDirector. GACL and Shri Mohit Bhargava, Chief Executive
circulated to all the Shareholders of the Company in due compliance with the & |The remote e-voting period will end on Thursday, July 28, 2022 0ff|c§r, NTPC R.EL' . R .
provisions of the Companies Act, 2013 read with rules made there under. (5:00 P.ML)IST This is a first-of-its-kind novel initiative between leading CPSE

* Those persens who have acquired shares and have become members of the Company
after completion of sending Notice of the AGM by the Company and whose names
appear in the Register of Members or Register of beneficial holders as on cut-off date
ie. July 22, 2022 can view the Notice of the 75th AGM an the Company’s website i.e
https://hil.infwp-content/uploads/2022/07/75th-AGM-Notice.pdf or on the website
of NSDL. Such members can exercise their voting rights through e-voting by following
the procedure as mentioned in the Notice of AGM.

* The Members who have cast their vote by remeote e-voting may alse attend the
Meeting but shall not be entitled to cast their vote again.

» The Members who have not cast their vote by remote e-voting shall be able to vote

and State Government Promoted Company to support country's
commitment to achieve renewable energy targets and reduce
greenhouse emissions.

Shareholders are requested to note the following changes to Nofice,

On page 6:- Sr. No. 64 be read as Ms. Bidhya Devi Mandawala instead of Rahul
Mandawewala.

We hereby inform that Mr. Rahul Mandawewala, one of proposed allottee having
pre-holding of 120 Shares has sold his shares after 29th June, 2022 and company
proposes to add Ms. Bidhya Devi Mandawala wife of proposed allottee instead of
Mr. Rahul Mandawewala.

We hereby undertake and confirm that Ms. Bidhya Devi Mandawala does not have

JNPA FELICITATES OUTSTANDING
CONTRIBUTION FROM VARIOUS
STAKEHOLDERS OF THE PORT

any pre preferential holding of shares of the Company. TT;?N‘::E::‘orf\'ﬁ:hgg;E;‘:Eser:l:r:met%;:la::ﬂ;ﬂ:he procedure of e-voting have anaging plrecmr ?n.d.CED ol Unign: Bk of Indig awananda Neh_ru L .
The following are the details of Bidhya Devi Mandawala - been sent to all Members and Is also available on the Company's website at L Ms.A M?mmenhalaw's't&d Luckr.lcwcnﬂﬁ.{]l?._;uzz. Port 'fb"'ljlhor'ty
57 NAME OF CATEGORY PREFERENTIALTPOST % OF POST h'aﬁ;{.-'hi:,1;.;1;W&Muﬁ&ﬂ?}ﬁ?ﬁ:ﬁfﬁ%ﬂ_ﬁeﬁi and 'almt ﬁ“ P‘.J.”n.g hervisit, aslpaﬂquOfporalTe SuclallRe‘spDrISIbllity{CSE) {JNPA}.I India's best
N0.| INVESTOR (PROMOTER/ | ISSUE (EQUITY | HOLDG{ HOLDING || | regitered office of the Company daring offce hours an working days, except Saturday. | | \"uative of the Union Bank of India, she distributed SchoolKits | performing  Port,
NON-PROMOTER) | SHARES) SHARES « Members may contact the following for any queries or issues for the school going children and Tricycles for differently abled conducted JNPA 33rd
1. | Bidhya Devi Mandawala | Non Promoter | 10,000 10,000 | 0.0757 Members to temporarily update e-mail | Registrar & Share Transfer Agent le. persons, managed by a city-based NGO 'Adi Jyoti Seva Samiti’. Annual Awards on July 5, 2022, at the Maritime Public-Private-

address and Members who e-mail id are
not updated, are requested to update the
same by contacting RTA.

info@vecipl.eom by writing an email
either to the R & TA at info@vecipl.com
or to the Company at cs@hilin  or
kishore.kathri@hil.in mentioning the
following details:

Name as registered  with  the
RE&TA/Depository, Address, Email, Copy of
PAN, DPIDfClient ID or Folio Mumber,
Number of shares held:

Mr. Mahesh Thakar, Company Secretary &
Head Legal, SLN Terminus, Office no.1 & 2,
Tth Floor , Survey No. 133, Near Botanical
Gardens, Gachibowli, Hyderabad - 500032,
Telangana cs@hil.in, 040-68249219

M/fs. Venture Capital and Corporate
Investments Private Limited, 12-10-167,
Bharat Nagar, Hyderabad - 500018

Tel: 91-40-23818475 [ 476, Fax:
91-40-23868024 Email: info@vecipl.com

Partnership Conclave. Hon'ble Shri Shripad Naik, Minister of
State for Ports, Shipping and Waterways & Tourism, Govern-
ment of India was the guest of honor for the award ceremony.
JNPA felicitated the exceplional work of stakeholders, terminal
operators, and shipping lines towards the growth of JNPAIn the
presence of Shri Sanjay Sethi, IAS, Chairman, JNPA, Shri
Unmesh Sharad Wagh, IRS, Dy. Chairman, JNPA, and all the
HoDs and stakeholders of JNPA.

Hon'ble Shri Shripad Naik, Union Minister of State for Ports,
Shipping and Waterways & Tourism, Government of India
congratulated the winners and shed the light on JNPA's contri-
bution to the nation's economic growth.Shri Sanjay Sethi, IAS,
Chairman, JNPA, applauded the JN Port award winners and high-
lighted their contribution to the port's development. He stated,

"Adi Jyoti Seva Samili’is a non-government organization which
works in the field of women empowerment, social welfare and
providing education to poor and helpless children.

Ms. AManimekhalai appreciated the noble works of the organi-
zation and told that the presence of such organization is neces-
sary to maintain social balance in the society. At the same time,
she provided information about various CSR initiatives being
done by the bank for all sections of the society and emphasized
on the prompt delivery of banking services to the customers.
She also reviewed the business of various Zones with the Sen-
ior Bank Officials and share the future business strategy.

The program was attended by the Chief General Managers Mr,
S K Mohapatra, Mr. C M Minocha, Mr. Yogendra Singh, General
Manager Mr. R. Viswesvaran, from Central Office Mumbai, Mr.

On page 38:- In explanatory statement of Item 2 website of the Company be read as
www.panchsheelorganics.com.

In Explanatory Statement of Item 1 and 2 Point Q (a) on page 32 and 38 the
following is added “Ewery Director and Promoter of the Company has
individually given an undertaking declaring that none of them is declared as
willful defaulter or fraudulent borrower as defined under the SEBI ICDR
Regulations."

On page 36: Ultimate Beneficial Owner of India Equity Fund 1 is Ms. Shikha Bagai.
On page 37: In Sr. No. 16 - % Post Holding of Gothamchand A HUF be read as
0.3485% instead of 0.7578%.

In Explanatory Statement of item 1 and 2 Point P, On page 31 and 38:- Cerlificate
from Statutory Auditor and Practicing Company Secretary: The Company will
obtain a cerfificate issued from Statutory Auditor and Practicing Company
Secretary certifying that the Preferential Issueis being made inaccordance with
the requirements contained in the ICDR Regulations.

Company Secretary & Head Legal

Registrar & Share Transfer Agent

The corrigendum will be available on the website of the Company besides being &Oﬂ%‘%ﬁd Sumit Srivastava, Field General Manager of Lucknow Zone along "My best wishes to everyone who has won an award today across
communicated to BSE limited where the shares of the Company are Listed. Place: Hyderabad {Cumpan:rkretar\r 8: with other Senior officials of Bank. different categories.
For : Panchsheel Organics Limited | | Date: 07.07.2022 Head Legal)

Sd/- Mahendra A. Turakhia
Managing Director
DIN : 0DDDG222

Place : Indore
Date : July 07, 2022
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